
 
 

 
MONEY TIPS FOR COOP PLACEMENT

https://itools-ioutils.fcac-acfc.gc.ca/yft-vof/eng/ieb-3-8.aspx
https://www.youtube.com/watch?v=U-XEAg7Frsc&feature=youtu.be
https://www.canada.ca/en/revenue-agency/campaigns/every-dollar-counts.html?utm_campaign=cra-arc-benefitscredits-20-21&utm_medium=sem&utm_source=ggl&utm_content=ad-text-en&utm_term=gst%20credit&adv=2021-0044&id_campaign=12306898954&id_source=119214791402&id_content=497688982225&gclid=Cj0KCQjw0caCBhCIARIsAGAfuMwnIEa_NtavFcheybIJG25TexrCFxcrITIdfB1DFoXieWi5iMpW5yQaAv1EEALw_wcB&gclsrc=aw.ds
https://www.revenuquebec.ca/en/citizens/tax-credits/solidarity-tax-credit/
/studentaid/finances/frugal-scholar-workshops
https://www.canada.ca/en/revenue-agency/services/tax/individuals/community-volunteer-income-tax-program.html
/studentaid/


 
Hold off on Debt Repayment 
¶ It may be tempting to get a head start on repaying the debt you have accumulated during your studies, 

but keep in mind that this could divert financial resources away from the remainder of your degree. 

Review your outstanding debts to determine whether repayment can wait, especially if it puts you in a 

position where it compromises your ability to afford your cost of attendance when you return.  

o Depending on your government aid program and the type of placement, your student loan 

debts may remain interest and payment-free during your placement. If this is the case, 

repayment can wait. Contact our office to find out more. 

o If you receive Quebec government aid (AFE), it is highly likely that your earnings will affect your 

assessment for either the current or following academic year. The amount of your government 

student aid could be reduced significantly, and you are advised to save accordingly. Students 

receiving government aid from other Canadian provinces or territories (i.e. OSAP, Student Aid 

BC, etc.) are advised to consult their respective jurisdictions as your eligibility, or the amount of 

your funding, could be impacted. 
o If you are a US Direct Loan recipient, please consult our office for any implications this change in 

enrollment may have for your loans. 

o High interest debts like credit cards shoul
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https://twitter.com/ƽ���岻��Aid
https://www.facebook.com/ƽ���岻��Aid/
https://www.instagram.com/mcgillstudentaid/

