
The Frugal Scholar's Path to Financial Wellness 
Are you new to McGill University and wondering how you are going to pay for your studies? 
 

Follow the Frugal Scholar’s Path to Financial Wellness! 

http://www.mcgill.ca/studentaid/


The Frugal Scholar Budget Pie 

 

Step two: Budget Plan by Year (grey tabs) 

Now that you have thought about the cost of studying at McGill and living in Montreal, you can 
prepare your Budget Plan by month for each year of study. The sheet is designed to cover the 
duration of your degree, from three to five years depending on your program. You can delete any 
extra tabs if there are more than you need. To add an additional tab, left click on the tab itself and 
select the ‘copy’ option. To rename the tab once it has been copied, left click on the tab and select 
‘rename’. 

¶ Input your Education Expenses, your Living Expenses and your Resources for one school year to 
the best of your knowledge. If you are not sure about your Living Expenses, refer to Step One 
“The Frugal Scholar’s Budget Pie Guidelines” for guidance on living expenses as a student in 
Montreal. If you are using the budget for the academic year only, you can leave the summer 
months blank. 

¶ New to Excel? Here’s how you can auto-fill amounts (i.e. instead of entering rent for 12 months 
individually): 
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http://www.mcgill.ca/studentaid/
/studentaid/finances/frugal-scholar-workshops
https://www.canada.ca/en/services/finance/tools.html

