
1 
 

 
Statement of Investment Policy 

For 
The Royal Institution for the Advancement of Learning/McGill University 

 
                       Endowment Fund 

 
Last revised: 
Executive Committee March 23, 2023   Minute 7.2.1 
Implemented  June 14, 2023 
                                    Full history appears at the end of this document. 

Section 1: Definition 
 

Endowed funds are primarily invested through the McGill Investment Pool ("MIP") and are 
composed of: (i) bequests and donations received by the Royal Institution for the Advancement 
of Learning/McGill University (“University”), for the most part externally restricted, and generally 
to be held in perpetuity (ii) those assets of entities affiliated to the University and units of the 
University which have been invested in the MIP as an investment vehicle (iii) such other assets 
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4.2 Rebalancing 
 

The asset mix shall be monitored monthly and rebalanced when necessary.  
 
Transfers between asset classes and investment managers may be done by the Chief 
Investment Officer and staff within the ranges stipulated in the policy target allocation and within 
the limits stipulated in the Policy on the Approval of Contracts and Designation of Signing 
Authority.  
 
The use of a transition manager could be appropriate to execute rebalancing of assets when 
investment managers are terminated or hired. Such manager’s objective is to transition assets 
in the most efficient way possible while minimizing transaction costs to the MIP. 

 
 

Section 5: Socially Responsible Investing 
 
While the primary purpose of the management of the MIP is to optimize the real rate of return on 
the fund’s assets with an acceptable level of risk, the Committee will follow the instructions of the 
Board of Governors, pursuant to the recommendation of the Committee to Advise on Matters of 
Social Responsibility (“CAMSR”). 
 
The Committee will select, when possible, external investment managers who adhere to ESG policy 
and/or are signatories of the United Nations Principles for Responsible Investment (UNPRI). In 
addition, it will engage with external investment managers and encourage them to: 

�x Adhere to an ESG Policy and/or become signatory of the UNPRI 
�x Monitor the carbon footprint of their portfolio 
�x Exercise active stewardship through voting and corporate engagement 
�x Report on portfolio carbon emissions, exposure to sustainable industries and impact 

investments. 
 
The Committee is also committed to reducing the carbon emissions of the MIP public equity 
portfolio and to increasing to its commitment to impact investments including low-carbon funds and 
funds that contribute to decarbonization of the MIP. As such, the specific commitments are as 
follows: 

�x Reduce the carbon emissions of the MIP public equity portfolio in order to achieve and 
sustain, by 2025, a 33% carbon emissions reduction of the MIP public equities relative to 
the MIP public equities benchmark, with the understanding that the majority of the reduction 
is to be achieved within the first two years. 

�x Commit by 2025, 5% of the MIP to impact investments through public or private markets in 
funds, equity, debt or real assets that are generating a measurable environmental impact.  
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c) The terms and conditions of any securities lending program will be set out in a contract with 
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Section 9: Investment Managers and Service Providers 
 


